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| - OCOBEHHOCTM ITPUBJIEYEHUSA UHBECTHULIUNI B
e PETMOHBI Y3BEKHUCTAHA
T— ToaunooB 3agpap I'onuboBuu
CTYJICHT 2 Kypca, [0 HalpaBlieHUU-MupoBasi 5)KOHOMHKA
CaMapKaHI[CKOFO HHCTUTYTa SKOHOMHUKHU U CCPBUCA

AHHOTanusi: B cratbe paccMaTpuBarOTCs OCOOEHHOCTH MPUBJICYEHUS
I/IHBGCTI/IIJ;I/If/'I B PpCTHUOHBI y36€KI/ICTaHa, MMOJYCPKHBAA BA)KHOCTD 3TOT'O IIpOoLeCCa IJIA
DKOHOMHMYECKOTO pOCTa M YCTOWYMBOTO Pa3BUTUS CTPAaHbL. AHAIU3UPYETCS
TeKyIJ_[I/Iﬁ I/IHBCCTI/II_[I/IOHHHﬁ KJIMMAT, BKJIIOYasad 3aKOHOAATCIIbHBIC HWHUIIMATHBBEI,
HaIIpaBJICHHBIC Ha YJIY4YIICHHC 6H3H€C-CpeI[LI N 3alluTy IIpaB HNHBCCTOPOB.
OOCyX1at0TCs PETHOHANIBHBIC PA3IUYMs, a TAKXKE KIIOUEBbIE CEKTOPA IKOHOMUKH,
TaKHE€ KaK CCJIIbCKOC XOSHﬁCTBO, IIPOMBINIJICHHOCTb W TYPHU3M, KOTOPBIC HMCIOT
BBICOKHMH IIOTCHIOUAJI JIA ITPHUBJICUCHUA I/IHBGCTI/IHHﬁ. BrIABISIIOTCS OCHOBHBIE
po0JIeMBbl, TaKhe KaK KOPPYILHUs, OIOPOKpATHs U HEXBAaTKa KBATU(DUIIMPOBAHHOMN
paboueil Cuibl, KOTOpbIC TMPEMATCTBYIOT WHBECTUIIMOHHOMY pa3BuTuio. B
3aKIIOYCHHUC IIpCJIaratoTCsa pPCeKOMCHAAIHNU 110 YIYUHICHHUIO WHBCCTHILIMOHHOI'O
KJIMMaTa, BKIIIOYasi pa3BUTHE UHPPACTPYKTYPHI U MPUBJICUCHUE MEKTYHAPOIHOTO
onbita. CtaThs MMOJYCPKHUBACT 3HAYUMOCTH AKTHUBHOI'O YYACTHA IOCyAapCTBa H
oOl11lecTBa B Mpolecce MPUBJICYCHUS MHBECTUIIUN MJI1 JOCTHXKCHUSI YCTOWUYHUBOTO
9KOHOMHYCCKOI'O POCTaA.

KuaroueBble c1oBa: HHBGCTI/IL{I/II/I, I/IHBGCTI/IL[PIOHHBIﬁ KJIMMaT, pCruOHaJIbHOC
pa3BUTHE, CENTBCKOE X035 HUCTBO, MPOMBIIIIEHHOCTD, TYpU3M, KBaTU(UIIMPOBAHHAS
pa60qaﬂ cuia, SKOHOMMYECKHU POCT, 3aKOHOAATCIIbHBIC MHUIINATHUBLI.

Abstract: The article examines the peculiarities of attracting investment to
the regions of Uzbekistan, emphasizing the importance of this process for economic
growth and sustainable development of the country. The current investment climate

is analyzed, including legislative initiatives aimed at improving the business
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environment and protecting investors' rights. Regional differences are discussed, as

well as key sectors of the economy, such as agriculture, industry and tourism, which
have high potential for attracting investment. The main problems, such as
corruption, bureaucracy and lack of skilled labor, which hinder investment
development, are identified. In conclusion, recommendations are offered for
improving the investment climate, including infrastructure development and
attracting international experience. The article emphasizes the importance of active
participation of the state and society in the process of attracting investment to
achieve sustainable economic growth.

Key words: Investments, investment climate, regional development,
agriculture, industry, tourism, skilled labor force, economic growth, legislative
initiatives.

B YCIIOBUAX rJ100aIbHOM DKOHOMHUKHU ITPHUBJICUCHHUC I/IHBCCTI/IHI/Iﬁ CTAaHOBUTCA
Ba’KHEUIIINM (I)aKTOPOM, CHOCO6CTBYIOHII/IM 9KOHOMHNYCCKOMY POCTY H PA3BHUTHIO
peruoHoB. Y30eKucTaH, o0yanas 3HAYMTEIbHBIMU TPUPOAHBIMH pECypCaMH U
CTPATCTUYCCKUM reorpa(bnquKHM IMOJIOKCHUEM, HMMCECCT BCC IIPCAINIOCBUIKH IJIsA
ITIOBBIIIICHUA HHBGCTHHHOHHOﬁ IMPUBJICKATCIbHOCTH. B IIOCJIIECAHUC TOoObl
MpaBUTCIBCTBO CTPAHbl AKTHBHO pa60TaeT HaJd YyJIydlICHUEM HWHBCCTUIIMOHHOI'O
KJIMMata, peanusys psa pedopm, HalpaBICHHBIX Ha CO3/JaHHE OJarompusTHBIX
yCIIOBUM 711 BeJeHusi Ou3zHeca. HecMOTpsi Ha JOCTUTHYTBHIE YCIIEXH, PETHOHBI
VY30ekucTtaHa CTaJKUBAIOTCA C pPa3JU4YHbBIMU MpPOOJIEMaMH, KOTOpPbIE MOTYT
MPENsSTCTBOBATh J(PPEKTUBHOMY TPHUBICYCHUIO HWHBECTHUIIUN. OTH MPOOJIEMBI
BKJIIOYAIOT HEJOCTAaTOYHYI0 UH(PPACTPYKTYPY, BHICOKHE YPOBHU OIOpOKpaTHH, a
TaK)ke€ HEOOXOJUMOCTh B Pa3BUTHHU KBATH(PUITUPOBAHHON pabouelt cuibl. BaxkHbIM
ACIICKTOM ABJISICTCA TaAKXKEC HCO6XOI[I/IMOCTB agarnrTanurn 3aKOHOOATCJIbCTBA K
COBPEMEHHBIM TPEOOBAHUSAM PbIHKA U MEXKTyHAPOJHBIM CTaHIapTaM.

Ilens maHHOW CTaThbu — MPOAHAIU3UPOBATH OCOOCHHOCTH MPHUBJICUCHUS

I/IHBGCTI/II_[I/Iﬁ B PCTHOHLI y36eKI/ICTaHa, BBIAABUTH KIIIOUCBBIC q)aKTOpBI, BJIUAOIINEC HA
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MHBECTUIIMOHHYIO MPUBIEKATEIBHOCTh, a TaKXKe MPEUIOKUTh PEKOMEHIAIUU TI0
yIIy4dieHuto cutyanuu. McenenoBanue OyaeT MoJjae3HO Kak JJis TOCYAapCTBEHHBIX
OpPraHoB, TaK W JUIsI YaCTHOTO CEKTOpa, CTpeMsmmxcs K Ooinee 3ddexTuBHOMY
UCTIOJIb30BAHUIO MHBECTUIIMOHHBIX BOZMOXKHOCTEH.

NHBeCTULIMOHHBIA KIIUMAT B Y30€KUCTaHE 3a MOCJIEAHUE TOJbI MpeTepren
3HAUUTENIbHbIE HW3MEHEHHs Onarojaps NpPOBOJUMBIM pedopMaM U yCHIHIM
IPAaBUTENBCTBA IO YIYYIICHUIO YCJIOBHM Uis BeJeHHs OusHeca. Y30ekucTaH,
oOnagas pa3HOOOpa3HbBIMM MPUPOJHBIMH peCypcaMHd U  CTPATErHYECKUM
nosio)keHueM B lleHTpanbHOM A3uM, NpEACTaBIs€T COOOM MpPHUBIEKATEIbHYIO
TUTOMIAJIKY JUISI HHOCTPAHHBIX U MECTHBIX WHBECTOPOB. BakHEWIIMMU acmieKTaMu
UHBECTUIIMOHHOTO KJIMMaTa SBJISIFOTCS CTAOMJIBHOCTbH IOJIUTUYECKOW CHUCTEMBI,
IPO3PAaYHOCTh 3aKOHOAATENbHBIX WHUIMATUB U JOCTYHHOCTh (PUHAHCOBBIX
pecypcoB. C 1enbl0 TOBBIIMICHUS MPUBJICKATEIBHOCTH JJIsI MHBECTOPOB OBLIO
pa3paboTaHO M BHEAPEHO MHOXKECTBO 3aKOHOJATENbHBIX akToB. KitoueBbIMU
WHUIIMATUBAMH  SIBJISIFOTCS,, 3aKOH O WMHOCTPAHHBIX WHBECTUIUSIX KOTOPBIN
rapaHTUPYeT 3allUTy IPaB WHBECTOPOB, YMPOIIAET MPOLEAYpPhl PETUCTPALUU U
IPEIOCTaBIIIET HAJIOTOBbIE JIbIOTHL. Takke BaXXKHO CO3JaHHE CBOOOJHBIX
YKOHOMHUYECKUX 30H MPEIOCTABIAIONINE WHBECTOpPAM CIEIHaIbHbIE YCIOBUS,
BKJIOYasi HAJOroBble MpeepeHld U YIPOILIECHHbIE TaMOXXEHHbIE HPOLEAYPHI.
Hwmeer 3HadyeHne pedopMbl HAIOTOBOW CHCTEMbI HAMpaBICHHBIE HAa CHIKEHHE
HAJIOTOBOTO OpeMEHM U YMPOIIEHHWE OTYETHOCTH sl Ou3Heca. OTH Mepbl
CHOCOOCTBOBAJIM  YJIYYIIECHUIO TO3MIMM Y30€KHCTaHAa B  MEXKIYHApPOIHBIX
pEeUTHHraX WHBECTHUIIMOHHOW TPUBIEKATEIHLHOCTH, YTO, B CBOIO O4Yepeib,
IPUBJIEKJIO BHUIMAHUE WHOCTPAHHBIX MHBECTOPOB.

HecmoTpss Ha mNO3UTHBHBIE HW3MEHEHHS B WHBECTUIMOHHOM KIIMMaTe
VY30ekucrana, CyIIeCTBYeT psI TpoOiieM W  BBI30BOB, KOTOpPHIE MOTYT
OpensaTcTBOBaTh A(PGEKTUBHOMY MPUBJICUCHUIO WHBECTUIMH, K TpUMEpY, B

HEKOTOPBIX peruoHax Y30eKucTaHa HaOJII0JaeTCsl HeXBaTKa KBaIU(UIUPOBAHHBIX




CHELMATUCTOB, YTO OIPAaHUYMBAET BO3MOXKHOCTH JUIsl pocTa OuszHeca. OTCyTCTBHUE
HEOOXOJMMBIX HAaBBIKOB Y paOouei CUIIbI MOKET CTaTh CEPbE3HBIM MPEMATCTBUEM
JUIsl BHEIPEHUS HOBBIX TEXHOJOTMH W MOBBIIIEHUS MPOU3BOAUTEIBHOCTU. IJTO
TaK)K€ MOXKET CHM3UThb HHTEPEC MHBECTOPOB, HUIYHIMX KBaIU(PUIUPOBAHHBIN
IEPCOHANl I CBOMX HPOEKTOB. Kpome Toro, HemocratouHas pPa3BUTOCTh
TPAHCIIOPTHON U KOMMYHaJIbHOW UH(PACTPYKTYphbl B HEKOTOPBIX PETUOHAX MOKET
OrpaHU4MBaTh JAOCTYI K PHIHKAM M YBEJIMYMBATH JIOTHCTHYECKHE PACXOAbl. JTO
CO3/1a€T JOMOJIHUTEIbHBIE TPYIHOCTH Il OM3HECA U MOXKET HETaTUBHO CKa3aThCs
Ha €ro KOHKYPEHTOCIIOCOOHOCTH.

JUIs. TOBBIIEHUWS WHBECTULUMOHHOW MPUBIIEKATEIBHOCTH HEOOXOIUMO
aKTUBHO pa3BMBaThb CHUCTEMYy OOpa30BaHUSA U yJIydllaTb HUHPPACTPYKTypy. OTH
Mepbl IMOMOTYT cO3/aTh OoJiee OJaronpusTHbIE YCIOBMSI MJii NPUBJICUYEHUS
WHBECTULINNA U YCTOMYMUBOIO S3KOHOMUYECKOT'O POCTA.

PernonanpHble 0cOOGHHOCTH VY30€KHMCTaHAa WIrpalOT BAXKHYI poOJib B
(GbopMHpPOBaHUM MHBECTULIMOHHOTO KJIMMAaTa U ONPEIEICHUH MPUBJIEKATEIbHOCTH
pa3nnyHbIX o0JacTeil s MHBeCTOpoB. Kakas u3 peruoHOB CTpaHbl UMEET CBOU
YHUKAJIBHBIE XapaKTEPUCTUKH, PECYpChl M BBI30BBI, UTO BIMIET Ha CTPATErHIO
npuBiedeHuss mHBectuuil. K mpumepy Tamkentckas oOnacth -TamkeHT, Kak
CTOJIMIIA, SIBISIETCS SKOHOMHYECKHMM U KyJIbTYPHBIM LIEHTPOM Y30€KHcTaHa,
pa3BuTas TpPAHCHOPTHas W  KOMMYHajbHas HUH(QpacTpyKTypa, HalIu4uue
MEXKYHAPOIHOTO a’pONopTa, CHUIbHBIM IPOMBIIUIEHHBIM CEKTOp, BKIJIIOYAs
MAIllMHOCTPOEHUE, TEKCTUJIb M OJJIEKTPOHUKY, BBICOKAs KOHKYPEHLMs Cpeau
OM3HECOB M HEOOXOJMMOCTh B OOHOBJIEHUM CTapbhIX MPOU3BOJCTBEHHBIX
MOIIHOCTE HMMEET OrpPOMHOE 3Ha4YeHHE B (POPMUPOBAHWU HHBECTUIIMOHHOIO
KJIMMara.

MosxHo Tarxxke ckazaTtb 00 CamapkaHiackod ob0nactu, CamapkaH] sIBISETCS
BAKHBIM TYPUCTUYECKUM LEHTPOM, YTO CO3AA€T BO3MOYKHOCTH Il Pa3BUTHUSA

TYpUCTUYECKOU HH(PPACTPYKTyphbl. PErnoH m3BecTeH MpPOU3BOJACTBOM (PPYKTOB U




OBOILIEH, YTO OTKPHIBAET BO3MOXHOCTH JJISI arpONpPOMBIIIIEHHOTO KOMIUIEKCA.
[IpuBnedyeHre WHBECTUIIMH B BOCCTAHOBJIICHHE HCTOPHUYCCKUX MAMSITHUKOB U
pa3BUTHE TYPUCTUUYCCKUX YCIyT. PermoHampHbIE OCOOCHHOCTH Y30€KHCTaHa
CO3/aI0T Pa3HOOOpa3HbIe BO3MOKHOCTH U BBI3OBBI JIJIsl MPUBJICYECHUS] NHBECTULIUN.
YcnemHas peanu3anys WHBECTUIIMOHHBIX TPOEKTOB TpeOyeT ydera crenuduku
Ka)KJIOTO PErMOHa, a TAK)KE aKTUBHOT'O COTPYITHUYECTBA MEXTY IOCY1apCTBEHHBIMU
opraHamMu W OW3HECOM. DTO MO3BOJIUT MAaKCUMAIBHO 3()PEKTUBHO MCTIOIB30BAThH
UMEIOIIHNECS PECYPCHI ¥ pa3BUBATh 3KOHOMHUKY CTPAHBI B IIEJIOM.

V30ekucTtaH WMEeT 3HAUYMUTENbHBIM TMOTEHUUAN JJIi  IPUBJICUCHUS
WHBECTUIIMA M DKOHOMHYECKOTO POCTa, YTO OOYCIOBIECHO pPSAOM (HaKTOPOB H
poBOUMBIX pedopM. OCHOBHBIMU TEPCIEKTUBAMH PA3BUTHUSI MHBECTUIIMOHHOTO
KJIMMaTta B CTpaHe SBISIIOTCA TpOJoKeHue pedopm, pa3BUTHE CBOOOTHBIX
HPKOHOMHYECKUX 30H, NMHBECTHIIMN B MHOPACTPYKTYPY, PA3BUTHE UYEIOBEUECCKOTO
KanuTala, yKperieHHe MK IyHapOIHOTO COTPY/IHUYECTBA.

Nmest 3T0 B BUAY NpPaBUTEILCTBO Y30E€KMCTaHA AKTUBHO pabOTaeT Haj
YIIYYIICHHEM HWHBECTUIIMOHHOTO KJIWMaTa, BHEIPSS HOBBIE 3aKOHOJATEIbHBIC
WHUIIMATUBBI U YIIPOIas aIMUHUCTPATUBHBIE TIpolieypbl. Co3/1at0TCsi CBOOOTHBIC
skoHOMHUYeckrue 30HBI (CD3) KOTOphle TMPEAOCTAaBISAIOT JAOMOJHUTEIbHbBIC
BO3MOXXHOCTH JUIsl MHOCTpPAHHbIX WHBECTOpoB. CO3 mpemsiaraloT HaJOTrOBbIC
JBTOTHI, YIIPOIIICHHBIE TAMOKCHHBIC MPOIICAYPHI M IOCTYN K HHPPACTPYKType, UTO
JienaeT UX MPHUBJICKATSIPHBIMU JIJIT HOBBIX OM3HEC-TIPOCKTOB. TakKe YIydIIaroTCs
TPaHCIIOPTHAsE W KOMMYHaJIbHAas WHQPACTPYKTypa, TaK KakK IPaBUTEIbCTBO
V30ekucTtaHa yXe HMHUIMUPOBAIIO PsAJ  TPOSKTOB IO  MOJSPHHU3AINU
UHOPACTPYKTYPHI, 4TO Oyner CIoCcOOCTBOBATH MOBBIIIEHUIO
KOHKYPEHTOCTIOCOOHOCTH CTPaHbl M yJIYUIICHUIO YCIOBUW JIJIsi BEJICHUS OW3HEca.
VY30ekucTaH aKTUBHO pPa3BUBACT COTPYIHHUYCCTBO C  MEXKIYHAPOIHBIMU
OpraHu3alUsIMH U CTpaHaAMU-TIApTHEpAMU. Y4YacThe B MEXIYHAPOIHBIX (popymax u

corjameHusx OyJaeT crnocoOCTBOBaTb OOMEHY OIBITOM W IPHUBJICUEHHUIO




WHOCTPAaHHBIX  HMHBECTHULMH. YKpPEIUICHHE CBs3€d C  MEXAYHapOJIHBIMHU
(UHAHCOBBIMU MHCTUTYTaMH TaKXKe MTOMOXET IMPUBJICYb JOMOJIHUTEIBHBIE PECYPChI
JUISl peaju3aliil HHBECTUIIMOHHBIX IPOEKTOB.

[lepcieKTHBBI pa3BUTHUS HMHBECTHULIMOHHOTO KiIMMara B Y30eKHuCTaHe
BBITTISAAT MHoroobOematome. [Ipu ycnoBum mpoposmkeHus pedopM, YIydileHus
UHQPACTPYKTYpbl U Ppa3BUTHs YEJIOBEUECKOIO KamuTajga CTpaHa CMOXKET
3HAYUTENbHO YBEIWYUTh OOBEMBl HHOCTPAHHBIX MHBECTULMH M OOECIEUUTH
YCTOMYMBBINA SKOHOMUUYECKUN POCT. AKTUBHOE y4acTHe TOCyAapCcTBa U OOIIECTBA B
3TOM IIPOLECCE CTAHET 3aJIOTOM YCIEUIHOTO IIPUBJICYECHMS WHBECTHLMA U
JOCTHKEHHUSI IOCTABJIEHHBIX LIETIEH.
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