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Abstract: This article covers the main development directions of the national
economy, in particular, the issues of stabilizing economic growth by increasing
export potential. It analyzes such important aspects as internal and external factors
of economic development, diversification of the volume and composition of exports,
development of new markets and increasing competitiveness. It also considers the
possibilities of achieving long-term economic growth by expanding export-oriented
production, supporting local enterprises, introducing innovative technologies and
improving international trade conditions. Strategies in this area are aimed at
identifying specific mechanisms used to attract investment, strengthen international
cooperation and stimulate exports.
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AHHOTanMA: B crathe paccMaTpuBarOTCS OCHOBHBIE HANPABJICHUS PA3BUTHUS
HaHHOHaHBHOﬁ 9KOHOMMKH, B HACTHOCTH BOIIPOCHI CT a6I/IJ'II/ISaI_[I/II/I 9KOHOMUYECCKOIO
pocCTa 3a CUCT YBCIIMYCHUA SKCIIOPTHOTO IMOTCHIINAJIA. B HeMm AHAJIM3UPYIOTCS TaAKHC
BAXXHBIC AaCIICKTBI, KaK BHYTPCHHHUC KW BHCHIHUC (baKTOpBI 9KOHOMHUYCCKOI'O
pa3BUTHA, I[I/IBepCI/I(I)I/IKaHI/IH 06T>€MOB U CTPYKTYPbI 3KCIIOPTA, OCBOCHHUC HOBBIX
PBIHKOB MW IIOBBIIICHUC KOHI(ypeHTOCHOCO6HOCTI/I. Taxxe pacCMaTpuBarOTCA
BO3MOKHOCTH HOOCTHIXCHHA HOOJITOCPOYHOIO OSKOHOMHYCCKOIO PpoOCTa 3a CUCT
paciupCHUsA SKCIIOPTHO-OPUCHTHUPOBAHHOI'O IIPOMU3BOACTBA, IOAACPIKKHN MCCTHBIX

NPEANPUATANA, BHEAPEHUS MHHOBALMOHHBIX TEXHOJIOTMW M YJYYIIEHUS YCIOBUU
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MEXIyHapoaHOW ToproBiau. Crtparerun B OTOHM 00JacTH HampaBjeHb Ha
ONpPCACICHUC KOHKPCTHBIX MCXAHU3MOB, KOTOPBIC MOKHO MCIIOJIB30BAaTh JJIA
IIPHUBJICUCHU HHBGCTHL[I/Iﬁ, YKPCIUICHUS MCKAYHAPOAHOIO COTPYAHHYCCTBA U
CTUMYJINPpOBAHUA SKCIIOPTA.

KiroueBble cj10Ba: DJKCHOOPTHBIM IMOTEHIMAN, HSKOHOMUYECKHUWA pOCT,
I[HBepCI/I(bI/IKaLII/IH, KOHKypeHTOCHOCO6HOCTB, HWHHOBAaIuu, MCIKAYHAPOAHOC
COTPYAHUYICCTBO, HWHBCCTUIIMH, TOpProBass IIOJIMTHKA, YCTOﬁQHBOC pa3sBUTHC,
MCCTHOC ITPON3BOACTBO.

Export potential refers to the economic indicator that reflects a country’s
ability to export goods and services to foreign markets. It is largely dependent on the
effective utilization of production capabilities, technologies, resources, and
infrastructure. The development of export potential contributes to a country's
economic growth and integration into the global market. This process plays a crucial
role in the economy and impacts various sectors.

An increase in export potential leads to economic growth and stability,
primarily achieved through the expansion of production and the creation of new job
opportunities. Strengthening exports enhances a country’s competitiveness and
solidifies its position in foreign markets. The introduction of new technologies and
innovations is required, helping to modernize the economic system and produce
high-quality products. Strengthening exports increases the flow of foreign currency,
positively impacting the national economy. Specifically, attracting foreign currency
through foreign trade ensures financial stability and helps reduce external debt.
Furthermore, the growth of exports boosts production volumes, strengthens
specialization, and ensures the efficient use of resources.

Participation in international trade creates new economic opportunities for the
country and expands integration into the global market. The development of export
potential supports economic growth by increasing competitiveness. To further

develop this process, countries need to strengthen their trade policies, attract foreign



investments, and diversify their industrial sectors. In the case of Uzbekistan,
increasing export potential is contributing to economic stability, the development of
industry and agriculture, and the creation of new economic opportunities.

Thus, export potential broadens a country’s ability to integrate into the global
market, accelerates economic growth, and facilitates the introduction of new
technologies and innovations. By increasing competitiveness, effective utilization of
export potential ensures economic stability and fosters growth across various sectors
of the economy.

Globalization processes are not only altering the structure of the global
economy but also significantly influencing the development of regions within
countries. Producing and exporting high-quality products within the international
trade network is essential for ensuring economic growth. By effectively utilizing
export potential, countries can develop their economies and better integrate into
international markets. Through this process, countries can increase their production
volume, enhance resource productivity, improve economic efficiency, and embrace
new scientific and technological advances. To accelerate economic growth, it is
crucial to increase export potential and actively participate in international trade.

Countries can further develop their export potential based on the theory of
comparative advantage. Developed by David Ricardo, the theory of comparative
advantage provides an important approach to increasing trade and production
efficiency between countries. Through the concept of comparative advantage, a
country can produce a product at a lower cost relative to others, which helps increase
its export potential. Therefore, to ensure economic growth and achieve stable
economic development, new approaches to supporting exports must be
implemented.

Uzbekistan’s economic development can be accelerated through the
liberalization of foreign trade, attracting foreign investments, and developing

industry. This process will enhance the country’s opportunities to integrate into the
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global economy, create new economic systems, and make production more efficient.

By increasing Uzbekistan’s export potential, the country will be able to strengthen
its competitiveness in the global market and continue its economic growth. This
process, in particular, must be implemented through the introduction of modern
technologies and the application of scientific advancements in production.

1-table

Foreign Trade Turnover and Balance of the Republic of Uzbekistan?

Foreign trade

turnover 50 500.3 62 567.4 123.9
Export 19 732.6 24 426.2 123.8
Goods 11 020.3 10 989.9 99.7

Services 4 456.7 5179.7 116.2
Non-monetary gold 4 255.6 8 256.6 194
Import 30767.8 38141.2 124
Goods 28 220.3 35574.8 126.1
services 25475 2 566.4 100.7
Balance -11 035.2 -13 715 X

To support the development of Uzbekistan’s economic potential and growth
rates, the importance of promoting exports is steadily increasing. As a result of
comprehensive measures implemented to stimulate exports and optimize imports,
Uzbekistan’s foreign trade turnover reached $62.6 billion in January-December
2023. This figure represents a 23.9% increase compared to the previous year,
marking the highest level in the country’s history. The export volume totaled $24.4
billion, growing by 23.8%, while imports amounted to $38.1 billion, a 24.0% rise.

However, the foreign trade balance remained negative at $13.7 billion, as
imports exceeded exports. The number of exporters increased to 7,288, collectively
exporting goods and services worth $16.2 billion (excluding non-monetary gold),
reflecting a 4.5% growth compared to 2022. Gold accounted for 33.4% of total

exports, underscoring the economy’s reliance on gold resources.

! The table is independently compiled by the author based on statistical data.
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Additionally, the export of services grew by 16.2%, indicating progress in the
services sector and successful economic diversification. To further enhance
Uzbekistan’s export-import potential, diversifying export composition, capturing
new markets, and strengthening state policies aimed at supporting exports are
imperative. These efforts will contribute to the country’s economic growth and
international competitiveness.

Uzbekistan’s significant population in Central Asia, combined with a high
level of entrepreneurship, relatively developed infrastructure, and a robust consumer
market, positions the country as a potential strong regional economy. However, the
need for economic diversification through increased direct investments remains
critical. Enhancing export potential can be achieved by focusing on the production
of high-quality goods, introducing new technologies, and expanding export sectors.
Effectively utilizing export potential, particularly in the context of 21st-century
technological advancements and shifts in the global labor market, will bolster the
nation’s competitiveness.

In conclusion, export potential represents a country’s capacity to deliver
goods and services to foreign markets and is one of the key drivers of economic
growth. In the case of Uzbekistan, increasing export potential serves as a foundation
for ensuring economic stability, advancing industrial and agricultural development,
and creating new economic opportunities. Despite the rise in foreign trade turnover
and export volume, the high level of imports results in a negative trade balance.
Therefore, diversifying exports, entering new markets, and strengthening
government policies are essential. To accelerate economic growth, Uzbekistan must
effectively leverage its export potential, focus on producing high-quality goods, and
adopt advanced technologies. This process will facilitate the country’s integration
into global markets and enhance its competitiveness.

Stable economic development to provide, especially small and middle to

economies has countries for export and import potential increase with directly




related to. The economy stable growth provide for countries in the global economy
competitiveness save to stay , to potential maximum at the level development and
economic the system modern to the conditions adaptations necessary . This the
process done increase main from the means one — export and import potential is to
increase , because external trade economic activity revival , new opportunities create
and economic stability in providing important importance has . Export potential
increase, increase in turn, national of the economy stable to develop motivation This
process not only economic to grow encourages, but the country to the global market
with further solid to tie help Export rise, national working of release diversification
take comes and new industry networks to form service Export directed products and
of services competitiveness increase, economic growth sources expands. With this
together, import potential increase, economic growth for necessary was resources
and technologies take entrance opportunity creates, this and working of release
efficiency increases and new technologies current to reach Export and import
potential increase through of the economy diversification important importance has.
Countries own economic networks diversification to do through competitiveness
save to remain possible. Products and services type expansion, new networks
development, export only one how many to networks not to tie, economy strength
and stability for is necessary. New markets create, also, similar markets with mutual
cooperation strengthening, state external trade expands to the global market
integration in the process new markets conquest to grow and competitive products
working release for qualified worker strength, progress technologies and innovative
approaches application necessary. Export and import potential increase important
structural from parts one competitiveness Competitive products working release and
export to do, countries between in trade advantage caught input opportunity creates.
Product and services quality improvement, technological innovations application,
new working release methods current to grow through export dignity increased.

Country inside innovative research encouragement, progressive technologies current



to grow and scientific and technical development support, global competitiveness of
the economy in strengthening important importance has. With this together, import
potential increase through high good quality and competitive products and
technologies to the country take entrance, interior working of release efficiency
increases and international to the market competitive products working release
opportunity Creates. Export and import potential increase for state by done
increaseable trade of the policy role very big. Markets expansion and economic
integration processes of the country external trade in development important
importance has . New trade agreement, regional economic integration and free trade
zone organization to grow through export encouragement possible. Trade policy
modernization to do and new markets with economic connections strengthening the
country economic potential increases . The country's external trade their connections
expansion, economic to grow contribution addictive and new opportunities Creates.
Export and import potential increase through stable economic development in
providing progressive methodology application of the economy diversification, new
markets to create and competitiveness increase demand does. Such processes of
countries economic potential strengthen , develop to release diversification to do and
new technologies current to grow to the global market through integration provides
. Sustainable economic development for export and import potential increase of the
state economic of the policy in the center to stand need .This approach the country
not only economic in terms of , perhaps ecological and social also stable to develop

opportunity gives.
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Chart 1. 2020-2024 January-September in the months Uzbekistan

Republic according to gross internal product?

Latest in years In the republic external trade policy effective done increase for
one row important measures Especially , exports to encourage imports optimization
and external trade balance provision according to done increased efforts as a result
of 2024 January-September in the months Our Republic external trade turnover
(TSA) 48.2 billion US dollars per dollar This is the year 2023. this to the period
compared to 3.5 billion US dollar or 7.7% increase This means indicator country in
history the most high to the level achieved result as record was established in 2024.
January-September to the state according to external trade turnover 48.2 billion US
dollars dollar organization did if so , this and for 2020 compared to 20.7 billion US
dollar or 1.8 times increased shows . Export and import growth pace and of the
country external trade of activity to develop big attention directed confirms .
External trade of activity efficiency increase , export diversification to do and new
to the markets direction , economy competitiveness provide and national working to
release reinforcement for necessary strategies done increase continue Importing

optimization , especially technological and innovative products take entrance ,

2 Author by statistics information based on independent structured
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interior working to release update and high additional valuable products working to
release encouragement , the country's economic to grow directly impact shows . Like
this positive growth indicators , first in turn , the state external trade of the policy
correct orientation , international in the markets of the country instead to strengthen
aimed at of measures from the effectiveness evidence These changes of the country
economic stability reinforcement and in the global economy successful integration
to do for basis become service does .

Stable economic development provide for of the state economic of the policy
in the center export and import potential increase standing to be This approach is
necessary . of the country only economic stability reinforcement with without
limitation , ecological and social also stable to develop opportunity Export and
import diversification to do , new to the markets redirect and high additional valuable
products working to release to encourage the country to participate in the global
economy competitive to do and integration in doing important importance has .

From this outside the country external trade activity optimization and develop
according to continue arriving strategies , its economic potential further to
strengthen service does . With this together , this processes stable economic growth

main factor the country's entry into the global market integration provides .
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